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The Honorable Chalmers P. Wylie 
Ranking Minority Member 
Committee on Banking, Finance 

and Urban Affair8 
House of Representatives 

~ Dear Mr. Wylie: 

I The following information updates our September 1985 report 
Thrift Industry Restructuring and the Net Worth Certificate 

~ Program (GAO/GGD-85-79) as you requested in your letter of March 
11, 1986. We have updated, through the third quarter of 1985, 
those tables and figures from the original report which we 
determined to be the most useful to an evaluation of the Net Worth 
Certificate program for thrift institutions. As in our 1985 
report, we compare the industry, that is, all FSLIC-insured 
institutions, with a set of 67 institutions that first 
participated in the Net Worth Certificate program prior to January 
1984, and with a control group of 577 thrifts that were 

~ potentially eligible for net worth certificate assistance during 
~ the same time period, but did not participate. These groups are 
~ identified in the report as all institutions (ALL), eligible 
~ participants (EP) and eligible nonparticipants (ENP), 
~ respectively. The 1985 report includes a more extensive 
~ discussion of the data and of the sets of institutions surveyed. 

It also contains an extensive glossary of terms. 

In order to facilitate comparison, the tables and figures 
that we have prepared carry the same numbers as in the 1985 
report, except in three cases (Figures 7.5, 10A and 10B) where 
we have added new plots to provide greater detail. It should also 
be noted that both the tables and the figures show semiannual 
observations before 1984 and quarterly since. In order to present 
all available data, we allowed the scale along the horizontal axis 



B-219962 

of the figures to change from semiannual to quarterly starting at 
the beginning of 1984. This may sometimes give a mistaken 
impression that the slope of the plot has changed in a manner that 
is not consistent with reality. In viewing the figures this 
should be kept in mind. 

As arranged with your office, this report will be sent to 
the Chairmen of the House and Senate Banking Committees. It will 
also be distributed to other interested parties. Any questions 
you may have can be addressed to me at f202j 275-8678 or to 
Gillian G. Garcia at (202) 275-9856. 

Sincerely yours, 
F 

v sociate Director 
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Table 14 

Mortgage Assets of All FSLIC-Insured 
Institutions (1977-1985) 

Percentages of Total Assets 
Net mortgage 

1977.2d 

Mortgage 
loansa 

85.38 

Mortgage-backed 
securitiesb 

2.91 

loans and 
contractsC 

85.63 

1978.1 85.36 3.13 86.07 
2 84.77 3.23 85.90 

1979.1 83.99 3.39 85.36 
2 83.71 3.59 85.66 

1980.1 82.04 3.87 84.82 
2 81.12 4.43 84.25 

1981.1 80.66 4.73 84.28 
2 79.06 5.13 83.01 

1982.1 75.84 6.96 80.83 
2 71.45 8.90 77.29 

1983.1 68.00 10.65 75.14 
2 67.38 11.37 74.65 

19a4.1e 66.29 11.91 74.10 
2 66.10 12.29 74.20 
3 65.99 12.19 74.07 
4 64.60 11.54 72.24 

1985.1 64.65 11.47 72.36 
2 65.00 10.53 71.78 
3 64.59 11.13 72.10 
4 N/A N/A N/A 

Source: FHLBB Semiannual and Quarterly Financial Statements, 
1977-1985. 

Notes: aMortgage loans include Federal Housing Administration, 
Veterans Administration, and other insured or 
guaranteed loans plus conventional mortgage loans. 

bIncludes insured, guaranteed, and conventional 
mortgage-backed securities. 

cThe sum of mortgage loans and mortgage-backed 
securities, less contra-assets to mortqage loans. 

dData are available semiannually through 1983. 

eData are available quarterly for 1984 and 1985. 
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Table 15 

1977.2e 

1978.1 
2 

1979.1 
2 

19f30.1 
2 

1981.1 
2 

1982.1 
2 

81.60 5.22 04.95 

00.57 6.47 85.39 
79.24 7.07 84.93 

70.44 7.95 85.18 
77.84 8.45 85.40 

76.38 8.78 P4.52 
76.05 9.22 84.55 

76.18 9.31 84.93 
75.65 9.46 84.47 

73.61 9.64 82.36 
71.74 9.12 79.26 

1983.1 
2 

1984.1f 
2 
3 
49 

68.62 10.96 70.06 
67.70 12.16 77.95 

66.84 12.24 76.96 
67.27 12.68 77.66 
67.42 12.56 77.08 
65.20 12.60 75.70 

1985.1 65.07 11.78 75.70 
2 64.46 10.89 73.32 
3 64.51 11.32 73.79 
4 N/A N/A N/A 

Source: FHLBB Semiannual and Quarterly Financial Statements, 
1977-1985. 

Notee 1 aOur eet of net worth certificate participants consists 
of 67 institutiona that received Net Worth Certificates 
prior to 1984. Two other institutions that received 
NWCa early in the program are not included in our set 
because the FHLBB did not inform UB of their 
participation. We have also deleted some institutiona 
from our list because they acquired their NWCs through 
merger and may not, themselves, have been eligible to 
participate in the program. 

Mortgage Asact of Net Worth 
Certificats Participant8 (1977-19E?51a 

Percentages of Total Assets 
Net mortgage 

Mortqa e 
% 

Mortgage-backed loane and 
loans securitiesC contractsd 

'Mortgage loans include FHA/VA and other insured or 
guaranteed loans plus conventional mortgage loans. 

CIncludes insured, guaranteed, and conventional 
mortgage-backed securities. 

dThe sum of mortgage loans and mortgaqe-backed 
securities, less contra-assets to mortgage loans. 

eData are available semiannually through 1983. 
fData are available quarterly for 1984 and 1985. 
gFrom December 1984 on, one institution was omitted from 

the Net Worth Certificate Participants subset because 
of heavy involvement in commercial loans following a 
merger. 
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Table 16 

Mortgage Assets of Eligible 
Nonparticipants (1977-1985) 

1972.2d 

Percentages of Total Assets 
Net mortgage 

Mortgage Mortgage-backed loans and 
loansa securitiesb contractsC 

84.47 3.54 85.39 

1978.1 84.72 3.74 85.89 
2 84.18 3.90 85.83 

1979.1 83.37 4.80 85.25 
2 83.50 4.25 85.88 

1980.1 81.74 4.02 85.20 
2 79.99 5.75 84.35 

1981.1 79.31 6.13 84.24 
2 77.38 6.89 83.15 

1982.1 73.36 9.13 79.76 
2 68.46 11.40 76.50 

1983.1 

19e4.1e 
2 
3 
4 

64.46 13.38 74.32 
63.83 14.54 74.09 

61.92 14.80 72.29 
61.15 15.24 71.88 
60.64 14.88 71.10 
59.74 14.35 69.94 

1985.1 59.90 14.40 70.46 
2 60.36 13.46 70.00 
3 59.52 14.13 70.01 
4 N/A N/A N/A 

Source: FHLBB Semiannual and Quarterly Financial Statements, 
1977-1985. 

Notes : aMortgage loans include FHA/VA and other insured or 
guaranteed loans plus conventional mortgage loans. 

bIncludes insured, guaranteed, and conventional 
mortgaged-backed securities. 

cThe sum of mortgage loans and mortgage-backed securities, 
less contra-assets to mortgage loans. 

dData are available semiannually through 1983. 

eData are available quarterly for 1984 and 1985. 
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NET MORTGAGE LOANS AND CONTRACTS 
AS A PERCENTAGE OF TOTAL ASSETS 
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1977.29 14.37 0.07 2.27 8.78 1.37 0.02 

1978.1 13.93 0.10 2.08 8.68 1.33 0.02 
2 14.10 0.11 2.18 8.73 1.31 0.02 

1979.1 14.64 0.16 2.22 9.07 1.30 0.02 
2 14.34 0.21 2.62 8.27 1.32 0.02 

1980.1 15.18 0.24 2.70 8.93 1.36 0.03 
2 15.75 0.29 2.78 9.27 1.37 0.03 

1981.1 15.72 0.10 2.82 9.12 1.40 0.04 
2 16.99 0.08 2.78 9.53 1.41 0.37 

1982.1 19.17 0.08 2.73 10.38 1.39 1.21 
2 22.71 0.11 2.88 11.75 1.47 2.41 

1983.1 24.86 0.23 2.95 13.85 1.42 2.43 
2 25.35 0.40 3.13 13.48 1.39 2.67 

1984.1” 25.90 0.52 3.11 13.79 1.36 2.59 
2 25.80 0.76 3.18 13.12 1.33 2.48 
3 25.93 0.87 3.37 12.86 1.31 2.47 
4 27.76 1.15 3.50 13.98 1.28 2.44 

1985.1 27.64 1.23 3.68 13.40 1.29 2.41 
2 28.22 1.35 3.96 13.18 1.29 2.45 
3 27.90 1.39 4.11 12.59 1.28 2.39 
4 N/A N/A N/A N/A N/A N/A 

Source : FHIEB !9emiannual amI Quarterly Financial Statmwmts, 1977-1985. 

Table 17 

&n-Mortgage Assets of All FSLIC-Insured Institutims (1977-1985) 

Percentages of Total Assets 
mtal m- 

Cummrcial BMuner 
1OEUWb 

Liquid Fixed 
1oanSC asset& at3eetee Gcodwillf 

Notes : aDarived as 100 less the percentage of assets held as net mrtgage losns aml 
amtracts (table 11, oollnn 3). 

bIncl.ties tnth secured and unsecured loans. 

CIncludes bans m deposits, house inprovemmt loans, education loans, 
consuner auto bans, other clcsed-end ccnsumar loans, credit card a& other 
cpen-63x3 consumr credit, and retail mbile honre loans. 

dIncludes cash and danand deposits, U.S. Cwenmmt amI agency securities, 
other investmnts, accrued interest receivable, less valuation allwances. 

eIncludes office buildings and larrd, leasehold inprovemants: appraisal 
incremnt : furniture, fixtures, and eguipmt (net): less valuation 
all-ces. 

fcooaWill awl other intangible assets. 

gData are available semiannually thrcugh 1983. 

hData are available quarterly in 1984 and 1985. 

13 
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1977.3’ 15.05 0.03 2.15 9.58 1.35 0.00 

1978.1 14.61 0.04 2.13 9.38 1.33 0.00 
2 15.07 0.05 2.23 9.71 1.31 0.00 

1979.1 14.82 
2 14.60 

1990.1 
2 

15.48 
15.45 

0.06 
0.06 

0.06 
0.06 

2.35 9.50 1.33 o.ao 
2.76 8.07 1.33 0.00 

2.96 9.57 1.35 0.00 
2.95 9.42 1.35 0.00 

1981.1 15.07 0.03 2.03 8.90 1.38 0.02 
2 15.53 0.03 2.88 8.08 1.39 0.02 

1982.1 
2 

1983.1 
2 

1984. ii 
2 

:j 

1985.1 
2 
3 
4 

17.64 0.03 2.72 8.92 1.36 0.46 
20.74 0.02 2.84 9.50 1.66 1.13 

21.94 0.05 3.00 10.87 1.63 1.30 
22.05 0.18 3.39 10.17 1.69 1.42 

23.04 0.33 3.31 11.02 1.63 1.35 
22.34 0.42 3.44 10.21 1.49 1.32 
22.12 0.45 3.57 9.87 1.44 1.28 
24.30 0.46 3.95 11.38 1.39 1.29 

24.93 
26.68 
26.21 
N/A 

0.51 
0.57 
0.68 
N/A 

4.09 11.88 
4.17 12.90 
4.27 12.29 
N/A N/A 

1.38 1.24 
1.33 2.05 
1.29 2.03 
WA N/A 

sourcer FHtBB Semiannual and werly Financial Statements, 1977-1985. 

Table 18 

Nm-Mmtgage Asrets of Net wbrth 
Certificate Participants (l-la 

Percentages of Total Assets 

Cmnercial 
1aanS= 

Oonsuner 
lCatX@ 

Liquid 
assetse 

Fixed 
as8etsf GocdwillY 

rates : aSes table 15, note a for a description of our set of Net Wrth Certificate 
Participants. 

hIsrived as 100 less the percentage of assets held as net rmrtgaye loans am3 
ontracts (table 12, colum 3). 

CImludee both secured and unsecured loans. 
dIneludes loans on deposits, house inprovement loans, ducation loans, 

cunsumr auto loans, other closed-erd consunsr loans, credit card and other 
open-end amsmr credit, and retail mbile ham loans. 

eI~ludes cash and dmand depsits, U.S. gwerrment and &p!ncy securities, 
other inveotmnts, accrued interest receivable, less valuation allcwances. 

fInclw¶es office buildings an] larrl, leasehold inprovemnts: appraisal 
incrsnsnt: furniture, fixtures, arrd equipmmt (net): less valuation 
allowances. 

%mdwill and other intangible assets. 
hDmt.a are available semiann~lly tluou#7 1983. 
Qata are available quarterly in 1984 and 1985. 
h?rm lhce&er 19&I on, me institution was unitted fran the Net Worth 
Certificate Participants subset because of heavy involvement in cmmrcial 
loans folkwing a merger. 

14 
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Table 19 

Non-Mortgage Assets of Eligible Nonparticipants (1977-1985) 

Percentages of Total Assets 

Qrmercial Cbnsuner 
lOanI+ 

Liquid Fixed 
loan& asseted ast3ese Gocdwillf 

9.01 1.46 0.01 1977.29 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

19S4.1h 
2 
3 
4 

1985.1 
2 
3 
4 

8axcel 
-: 

14.61 0.09 2.19 

14.11 0.08 2.07 8.86 1.42 0.01 
14.17 0.08 2.16 8.86 1.38 0.01 

14.80 0.08 2.25 9.38 1.35 0.01 
14.12 0.11 2.63 8.23 1.36 0.01 

14.75 0.11 2.79 8.64 1.40 0.03 
15.65 0.18 2.94 9.28 1.38 0.03 

15.76 0.20 2.93 9.07 1.42 0.04 
16.65 0.17 3.07 9.01 1.43 0.41 

20.24 0.10 2.96 10.17 1.38 2.10 
23.50 0.13 3.05 11.33 1.45 3.19 

25.68 0.35 3.05 13.46 1.44 3.19 
25.91 0.53 3.40 12.91 1.42 3.40 

27.71 0.56 3.46 14.15 1.37 3.59 
28.12 0.72 3.60 14.03 1.34 3.44 
28.90 0.92 3.85 14.35 1.30 3.47 
30.06 1.26 3.90 14.86 1.26 3.44 

29.54 1.35 4.05 14.02 1.27 3.34 
30.00 1.49 4.26 13.70 1.29 3.33 
29.99 1.42 4.46 13.30 1.26 3.25 
N/A N/A N/A N/A N/A N/A 

FHLBB Suniannual and Qmrterly Financial Statements, 1977-1985. 
derived an 100 less the percentage of assets held as netmrtgageloans and 
omtracts (table 13, colum 3). 

cIncludes loans on deposits, house 
2% 

rwement loans, education loans, 
mx-unmurautoloam,otherclosed cormmzrloans, credit card ard other 
-n-end amsulpr credit, and retail mbile hane loans. 

dIncludes camhcuddemxld 
other inveotnm4nte, accrued % 

site, U.S. 
so" 

errmmt and agency securities, 
tereet rece vable, less valuation allowances. 

eIncludw office build 
i"i 

s and land, leasehold inprovemnts: appraisal 
incmmnt: furniture, f xturea, 
a.lkWltUYH. 

and equipment (net): less valuation 

fGoodwil1 arid other intarqible assets. 
Wats are available semiannually through 1983. 
hData are available quarterly in 1984 ard 1985. 
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Figure 9 

LIQUID ASSETS AS A PERCENTAGE OF TOTAL ASSETS 
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Figure 10 

COMMERCIAL AND CONSUMER LOANS 
AS A PERCENTAGE OF TOTAL ASSETS 
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Figure 10 A 

COMMERCIAL LOANS AS A PERCENTAGE OF TOTAL ASSETS 

.6 

a-. , *. 
1’ -. 

,’ 

8’ , 
4’ 

.’ 

- a=-...&’ -- ------\ ---- 
1978 1979 1980 1981 1982 1983 1984 1985 

Time Period 
source: lobI88 17. 18. ond 19 

LEGEND 

-ALL 

-- EP 

l 



4.6 

29 
4.3 

% 
% 

4.0 
= 

P 

0 

g 3.1 

E 
x -I 2.8 

‘r 

, -- 

1.9 - 

CONSUMER LOANS AS A PERCENTAGE OF TOTAL ASSETS 

1978 1979 1980 ‘981 1982 1983 1984 

Time Period 
source: ~D~IOS 17. la, and in 

1985 

. 
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Table 20 

Holdings of Fixdl ti Adjustable Rate Mortgages (1977-1985ja 

Percentages of Total Assets 

Fixed Rate Wwtgages 
Parti- Ncmparti- 

Adjustable Ratebb 
parti- *zi- 
cipnna cipan -ts Allb cipants 

1977.2= 86.02 85.33 

cipants 

05.79 

1978.1 86.04 85.48 85.90 
2 85.85 84.99 85.81 

1979.1 85.29 85.22 85.16 
2 85.56 '85.37 85.80 

1900.1 81.03 84.23 82.58 
2 79.97 83.46 82.02 

1981.1 78.99 82.97 80.78 
2 77.87 62.41 79.47 

1982.1 
2 

1983.1 
2 

1984.ld 
2 
3 
4 

1985.1 
2 
3 
4 

scurcet 

5.72 2.56 4.30 76.02 80.03 77.31 
6.82 3.22 5.18 72.11 77.00 73.58 

7.33 4.00 5.57 69.22 74.65 70.57 
9.36 5.83 6.59 66.69 72.91 69.46 

16.49 12.38 12.77 58.65 65.26 61.00 
19.51 14.66 15.71 55.83 63.68 57.99 
21.92 17.22 18.17 53.24 61.27 54.72 
23.75 18.97 19.82 49.49 54.11 51.76 

25.08 20.06 21.28 48.17 52.41 50.57 
26.89 21.02 23.02 45.72 50.32 48.30 
28.03 22.16 23.84 44.81 49.36 47.38 
N/A N/A N/A N/A N/A N/A 

F'HLBB Semiann~l anal Quarterly Finamial Statements, 1977-1985. 

Mtesr (Lsee table 15, note a for a description of our set of Net bbrth Certificate 
Farticipants . 

b4ll FGLIC-Insured Instituticns. 

CRrrta are available dannually through 1983. 

hta are availablequarterly during 1964 and 1985. 
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Table 21 

sources of Furxling: All FSLIC-Insured Institutions (1977-1985) 

Percentages of Total Ass&e 
Other lbtal Resulatiry 

Period Depoeitk Borfcwings 
other 

1iabilitiesC liabilitiesd net bmrth- male 

FHIi3 
advances 

borrmfed 

1977.2f 86.88 4.49 1.72 1.29 94.38 5.62 100.00 

1978.1 85.79 5.24 1.95 1.38 94.36 5.64 100.00 
.2 84.54 6.36 2.08 1.37 94.34 5.66 100.a3 

1979.1 84.00 6.39 2.44 1.52 94.35 5.65 lW.al 
.2 82.89 7.23 2.64 1.53 94.30 5.70 100.00 

1980.1 93.11 7.13 2.49 1.67 94.40 5.60 100.00 
.2 82.60 7.71 2.79 1.54 94.64 5.36 100.00 

1981.1 81.54 '8.50 3.25 1.76 95.05 4.95 100.00 
.2 80.11 9.76 4.06 1.72 95.65 3.35 100.09 

1982.1 79.80 10.06 4.45 1.91 96.22 3.78 100.00 
.2 80.15 9.30 4.95 1.91 96.31 3.69 100.00 

1983.1 02.35 7.&i 4.19 1.97 96.18 3.82 100.00 
.2 81.93 7.03 5.05 1.97 95.98 4.02 100.00 

1984.19 
.2 
.3 
.4 

1985.1 
.2 
.3 
.4 

SOlWCe: 

82.09 6.54 5.50 1.87 96.01 4.00 100.00 
al.96 7.00 6.20 2.00 96.06 3.94 100.00 
80.10 7.49 6.56 2.00 96.14 3.86 100.00 
03.22 7.33 6.75 1.83 96.13 3.87 100.00 

80.75 7.22 6.19 1.90 96.06 3.93 100.00 
80.73 7.50 5.48 2.10 95.81 4.19 100.00 
79.79 7.82 6.08 2.09 95.78 4.22 100.00 
N/A N/A N/A N/A N/A N/A N/A 

FHLBB Semiannual amd Qmrterly Financial Statments, 1977-1985. 

Wtea : aDeposits include all transaction, savings, amd tinw d-its. 

bIncludes cmmzrcial bank loans, r-chase agreements, amsuner retail repurchase 
agreemmte, overdrafts in demand deposita, ammercial paper issued, subordinated 
debentures mtgualifying for networth, mrtgage-back& bond issued, and other 
korrwings. 

cbcludes accrued interest payable: interest accrued or declared cm deposits: 
divide&e payable on permanent, reserve, or guaranty stock: accrued taxes: accounts 
payable; advance payments by borrwers for taxes and insurance: financial options 
fees received: ot?wr liabilities; deferred net gains (losses) on futures/options 
hedgimq liabilities: deferred federal and other incune taxes. 

artre sun of d-sits, FIiLB advances, other tmrruwed mney and other liabilities. 

@Total my not mtolOO.OOtecauseof mtiing. 

bta are available eemiannually through 1983. 

gC&a are available quarterly in 1984 arrd 1985. 
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Table 22 

Sourcas of Furrlir~~t Net Worth Certificate Participante (1977-1985)a 

PemmtageaofTotalAsmt~~ 

1Etiasa 
lbtal 

liabiliti.eee Period Totalf 

U.lVanCaS 

1977.29 87.87 3.97 

Other 

?iEZF 

1.80 1.37 4.89 99.99 

1978.1 87.07 4.83 2.02 1.20 95.11 4.40 loo.01 
2 85.77 5.46 2.57 1.30 95.10 4.91 100.01 

1979.1 
2 

1980.1 
2 

1901.1 
2 

1982.1 
2 

1983.1 
2 

1984.1h 
2 

: 

1985.1 
.2 
.3 
.4 

SCUD%: 

86.07 5.25 2.51 1.26 95.09 4.92 100.01 
83.83 7.41 2.43 1.41 95.08 4.92 100.00 

84.57 6.61 2.76 1.37 95.31 4.69 100.00 
84.20 7.37 2.59 1.45 95.61 4.39 100.00 

84.13 8.13 2.65 1.37 96.28 3.72 100.00 
83.60 9.10 2.82 1.53 97.06 2.94 100.00 

84.41 9.38 2.47 1.67 97.93 2.07 100.00 
86.15 8.72 2.10 1.39 98.37 1.63 100.00 

88.52 6.92 1.58 1.41 98.43 1.57 100.00 
87.32 6.38 3.25 1.47 98.42 1'. 58 100.00 

86.79 6.40 3.89 1.49 98.50 1.50 loo.al 
85.76 7.47 3.74 1.58 98.54 1.46 100.00 
84.75 7.95 4.29 1.64 98.63 1.37 100.00 
84.70 6.61 4.91 1.68 97.89 2.11 100.00 

85.03 6.42 4.84 1.62 97.91 2.09 100.00 
84.30 6.89 3.78 1.70 96.67 3.33 100.00 
83.90 6.88 4.14 1.69 96.62 3.38 100.00 
N/A N/A N/A N/A N/A N/A N/A 

FHLEEl Seniannual and Qmrterly Fkancial Statements, 1977-1985. 

k&tetsr a~ table 15, note a for a description of OUT set of Net Wrth Certificate 
Participants. 

beposits incltie alltramaction, 8avings &timdepoeite. 
CIncludes amnercialhvrkloans,rapurchaseagreenults,~~rretailFepurchacle 
agreemmnt6, overdraft8 indmand depceits, amnercial paper iesued, mbrdimted 
debentures mtqualifying fornetworth, mrtgagebackedbordiseued, a&l&her 
brrwirqs. 

dIncluiles accrued interest payable, intereat accrued or declared cm depoeits, 
dividends payable on pe mment, reserve or guaranty atDck, accrued taxem, acccunts 
payable, advancepaymentebyborrcwers for taxes aml ineurance, financial option8 
feea received, other liabilities, deferred net gains (loeees) on futureq/cpticns 
hedging liabilities, deferred federal rud other inane taxes. 

Ww8 sunofdqxmits, FHU3advances, othesborrcwedmmeyandotherliabilitiea. 
f?btal my not sunto100.OObecau8eof mmding. 
QData are available eemianwally thraxjh 1983. 
hData are availablecparterlyin 1984 and 1985. 
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Table 23 

8cnmcn of Fudingr Eligible Nonparticipants C1977-1%5) 

Percents of Total AB8etfJ 

Other ' Total 
liabilitieti liabilitiesd 

RerJulamrv 
net berth fkmmwbgs 

Other 
PetAoCl lbtale 

1977.22 87.74 4.46 1.64 1.31 95.14 4.86 100.00 

1978.1 86.56 5.17 2.02 1.41 95.16 4.84 100.00 
2 84.92 6.74 2.17 1.34 95.17 4.83 100.00 

1979.1 
2 

1960.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

1984.19 
2 
3 
4 

1995.1 
.2 
.3 
.4 

source; 

84.59 6.77 2.29 
83.38 7.74 2.53 

1.56 
1.51 

95.21 
95.17 

4.79 
4.83 

100.00 
100.00 

83.72 7.56 2.37 1.71 95.35 4.65 100.00 
82.42 a.38 3.38 1.50 95.67 4.33 100.00 

80.76 9.43 4.21 1.74 %.14 3.86 100.00 
79.28 10.68 5.12 1.74 96.82 3.18 100.00 

78.32 11.25 6.17 1.84 97.59 2.41 100.00 
79.40 10.80 5.87 1.74 97.81 2.19 loo.al 

81.32 9.54 4.87 l.% 97.58 2.42 100.00 
80.68 0.99 5.84 1.76 97.28 2.72 100.00 

80.33 8.48 6.66 1.80 97.26 2.74 100.06 
78.14 8.80 8.32 2.06 97.31 2.69 100.00 
77.80 9.27 8.26 2.00 97.32 2.68 100.00 
77.86 9.06 8.71 1.69 97.32 2.68 100.00 

78.75 9.12 
78.80 9.72 
77.64 10.25 
N/A N/A 

7.44 2.01 97.32 2.68 100.00 
6.21 2.30 97.04 2.% 100.00 
7.26 1.95 97.10 2.90 100.00 
N/A N/A @J/A N/A N/A 

EWLBB Saniannual arul Qmrterly Financial Statements, 1977-1985. 
Noteer aDapoedts include all transaction, savings am-l time deposits. 

bIncludes ammrcial bank leans, reprchase agr cements, consuner retail r 
agremmnts, overdrafts in demand deposits, amnercial paper issued, subo w IG&!~ 
debentures mt gualifying for net worth, nvrtgage-backed bard issued, aml other 
txxrcwings. 

dTbe sun of deposits, FHLB whmnces, other borrcwed mney, arrd other liabilities. 
v nay not sun to 100.09 because of roumling. 
fllata are available semiannually through 1983. 
Qbata are available quarterly in 1984 and 1985. 
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Table 24 

mpaaitcrnpnition fbr All FSUC- 
Inrllra¶ Irutltuticm c1977-I98!3T 

Period 

1977'2f 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

1wa.l" 
2 
3 
4 

1985.1 
2 
3 
4 

Fnul-cer 

78.70 8.18 53.86 

N/A N/A 54.63 
75.84 8.69 57.23 

0 31.11 0.11 
0 27.24 0.12 

N/A N/A 59.41 
72.57 10.32 61.64 

0 24.53 0.23 
0 21.17 0.31 

N/A N/A 64.05 0.11 0 18.95 0.38 
75.89 6.71 64.90 0.20 0 17.50 0.64 

@J/A N/A 64.88 0.96 
80.11 7.54 64.56 1.26 

0 
0 

15.70 
14.29 

0.49 
0.51 

N/A N/A 64.78 1.47 
71.63 8.52 62.08 2.15 

0 
0 

13.56 
15.979 

0.70 
1.19 

N/A N/A 54.70 2.65 12.52 12.49 2.10 
71.09 10.85 57.01 2.80 12.76 9.29 3.53 

71.00 11.10 57.60 2.95 13.36 8.16 4.08 
69.21 11.65 58.18 2.98 12.21 7.48 4.46 
68.42 11.68 59.42 2.88 10.95 6.85 4.60 
68.56 11.66 59.79 2.95 11.08 6.40 4.39 

69.40 11.35 59.33 3.10 12.04 6.30 4.01 
70.08 10.65 59.16 3.24 12.03 6.30 3.86 
69.48 N/A 57.96 3.35 12.28 6.19 3.74 
N/A N/A N/A N/A N/A N/A N/A 

FHlBB Semiannual and Qmrterly Financial Statements, 1977-1985. 

b&tee : a&mlldepoeits aredepoaitswithbalances leas than $lOO,ooO. 

-iable CDe are large neqotiabledepo8itswithbalancea over $100,000. 

0ri.m d-its are d-its having a fixed maturity. 

dIncludea neptiableorderofwitMrawal (tKW)a ccounts, Supx MM -to, and 
damnd deposits. 

Wey Market Dqmait Acccunte @MMs) ware authorized under the t&m-St Genmin 
ret. 

fData are available eedniannuallythroucp~ 1983. 

slhedm trti ofpaeebook aavinga is reversedhere and in the sutmqmnt hK, 
tables because MUN6 wBre first issued in t&cc&m 14, 1982 an8 areincluded, for 
this period only, as part of passbodr Savirq8. The Federal Re8erve StatieMcal 
Release, H.6, shows that MU&U totaled $16.8 billion OT 2.45 percent of assets on 

' DecemWw 31, 1982, only 2 weeks later. 

hLMa are available quarterly during 1984 and 1985. 
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Table 25 

Dspmit carpniticm ibr Net worth Certificate Participants (1977-1985ja 

am11 dqoaiuc -cd - deposita= 

49.34 

accomGf savings deposits 

81.80 6.08 0.19 36.35 0.03 

N/A N/A 50.76 0.20 0.0 36.17 0.02 
78.91 6.86 54.14 0.23 0.0 31.41 0.02 

N/A N/A 57.21 0.33 0.0 28.53 0.02 
76.63 7.20 58.88 0.43 0.0 24.52 0.04 

N/A N/A 61.95 0.52 0.0 22.10 0.04 
79.52 4.69 63.28 0.62 0.0 20.30 2.85 

N/A N/A 64.32 1.13 0.0 18.68 0.41 
83.60 4.15 64.84 1.43 0.0 17.33 0.26 

N/A N/A 65.79 1.60 0.0 17.02 0.31 
82.34 3.81 64.17 2.27 0.0 19.71 0.39 

N/A N/A 56.33 2.72 14.04 
83.11 4.21 57.79 2.58 14.00 

15.44 
12.86 

12.10 
11.74 
10.89 
10.04 

0.62 
0.90 

81.79 
81.46 
80.18 
78.71 

79.03 
78.34 
77.64 WA 

5.00 57.84 2.76 14.07 
4.30 57.76 2.95 13.32 
4.57 50.89 2.86 12.10 
5.99 58.30 3.74 12.61 

1.27 
0.86 
0.90 
0.77 

6.00 57.82 3.73 13.59 9.90 0.61 
5.97 56.65 3.94 13.89 9.82 0.37 
N/A 55.98 4.07 14.16 9.60 0.52 
N/A N/A N/A N/A N/A N/A 

Period 

1977.2h 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

1984.11 
2 
3 
4 

1985.1 
2 
3 
4 

souroe: IWSB Saniarmual and Qmrterly Firumcial Statemmts, 1977-1985. 

tbteet aSea table 15, mte a for a deecription of our set of Net Worth Certificate 
PaeiCipmt6. 

hedatacmtae amponents of liabilities eamtbnem vary widely fran quarter to 
quarter, mpecially for grcupe mller than all imtitutiona. Thus, attention 
Jwxlld be fomwn on the general trerxl of the liability categories rather than cn 
the valuea inparticulartimperiods. 

'%mll depoaita are deposita with balancee less than $100,000. 

dNeyotiable CD@ are large naptiable depeite with balances over $100,000. 

(CTimsdspoclita amdapositehaving a fixed maturity. 

fIncludem nrptiableorderofwithdrawdl (NW) accumts, SuperN(lWaccountf3, ax-d 
dmmrd deposits. 

7 Mnrket -it 
Aaxxmte (WtX6) we authorized under the Gam-St Germin 

l 

hIhta are available euniannually through l-3. 

bta are available quarterly during 1984 anl 1985. 
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Table 26 

Deposit Cunpsition for Eligible Nonparticipants (1977-1985)a 

Percentagea of 7bta.l Ameta 
mm11 Neqotiable Time Transaction Panstmok Brokered 

-CD& - 
8.36 

deposit& 

54.12 

ZlCCOlllltae 

0.04 

zf 

0.0 

savings 

33.58 

deposits 

0.06 

N/A 54.75 0.05 0.0 31.76 0.06 
8.78 57.38 0.05 0.0 27.49 0.06 

N/A 59.79 0.06 0.0 24.74 0.31 
9.92 62.05 0.07 0.0 21.25 0.37 

N/A 64.66 0.09 0.0 18.96 0.24 
7.10 64.77 0.19 0.0 17.45 0.09 

N/A 64.20 1.01 0.0 15.55 0.10 
6.90 63.91 1.29 0.0 14.08 0.19 

N/A 63.36 1.50 0.0 13.47 0.31 
7.11 61.57 2.01 0.0 15.83 0.91 

WA 53.86 2.70 12.88 11.88 1.27 
8.41 56.00 2.89 12.37 9.42 2.27 

9.55 56.12 2.99 13.11 8.12 2.87 
9.36 55.68 3.06 11.s 7.50 3.01 
9.88 57.38 2.78 10.80 6.85 3.14 
9.87 57.72 2.93 lo.w) 6.40 3.13 

9.45 57.47 3.17 11.77 6.34 3.04 
0.72 57.51 3.31 11.64 6.34 2.90 
@J/A 56.16 3.41 11.92 6.16 2.92 
N/A N/A N/A N/A N/A WA 

deposit& 

79.35 

N/A 
76.14 

N/A 
73.46 

N/A 
75.31 

N/A 
79.28 

N/A 
72.29 

N/A 
72.20 

70.78 
68.77 
67.91 
67.99 

69.30 
70.08 
69.63 
N/A 

period 

1977.24 

1983.1 
2 

1984.1” 
2 
3 
4 

FHL5B Smiannti and Quarterly Financial Statmmts, 1977-1985. 

Wteet al?mdataont.he cmpments of liabilities samtims vary widely frcm qua&w to 
quarter, especially for groups mnaller than all institutiaw. Thus, attention 
should be focus& on the general trand of the liability categories rather than on 
the values in particular tim periods. 

ball deposits aredepmitswithtmlances less than $100,000. 

Wegotiable CDs are large mgotiabledepositswithbalances over $100,000. 

&rims deposits ara deposits haviq a fixed mturity. 

eIncludes negotiableordarofwl.thdrawal (Now) ac!camte, SupertKWacxamte, aril 
dsnard deposits. 

fMgey Market Depeit &count69 (hMJXa) were authorized under the Garn-St 0emG.n 
. 

9Data are available umianrnaally through 1983. 

hoata are available quarterly during 19B4 arxl 1985. 
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Figure 16 

PASSBOOK SAVINGS AS A PERCENTAGE OF TOTAL ASSETS 
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Table 27 

Net Worth: All FSLIC-Insured Inmtitutionm (1977-1985) 

1977.24 

1978.1 
2 

1979.1 
2 

1980.1 
2 

Percentages of Totql Asaetl) 

RAPa ww'b TAP= 

5.62 5.70 5.68 

5.64 5.73 5.71 
5.66 5.77 5.74 

5.65 5.75 5.72 
5.70 5.80 5.78 

5.60 5.70 5.68 
5.36 5.47 5.43 

1981.1 4.95 5.06 5.02 
2 4.35 4.34 3.97 

1982.1 3.78 3.59 2.30 
2 3.69 3.18 0.77 

1983.1 3 * 82 3.18 0.74 
2 4.02 3.33 0.66 

1984.1C 4.00 3.20 0.61 

3 3.94 3.86 3.07 2.94 0.59 0.47 
4 3.87 2.93 0.49 

1985.1 3.93 2.96 0.55 
2 4.19 3.18 0.73 
3 4.22 3.23 0.85 
4 N/A N/A N/A 

Source : FHLBB Semiannual and Quarterly Financial Statements, 
1977-1985. 

Note8 : aRAP is requlatory net worth, which is the sum of 
preferred.etock; permanent, reserve, or guaranty stock 
paid-in surplus: qualifying mutual capital 
certificates: qualifying subordinated debentures:* 
appraised equity capital:* net worth certificates:* 
accrued net worth certificates:* income capital 
certificate@: reeervea: undivided profits (retained 
earninge); and net undistributed income. 

bGAAP ie net worth aa defined under GAAP. It excludes 
the *tarred components of regulatory net worth. 
Deferred net losues (gains) on loans and other assets 
sold are also excluded from assets. 

cTAP is tangible net worth which is GAAP net worth less 
goodwill and other intangible assets. 

dData are available semiannually through 1983. 

eData are available quarterly during 1984 and 1985 
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Table 28 

APPENDIX I 

Net Worth: Participants in the Net 
Worth Certificate Program (19/I-1985)a 

Percentagea of Total Assets 

RAPb GAAPC TAPd 

1977.2' 4.90 4.91 4.91 

1976.1 4.09 4.90 4.90 
2 4.90 4.91 4.91 

1979.1 4.91 4.92 4.92 
2 4.92 4.94 4.94 

1980.1 4.69 4.70 4.70 
2 4.39 4.41 4.41 

1981.1 3.72 3.75 3.73 
2 2.94 2.00 2.06 

1982.1 2.07 0.43 -0.03 
2 1.63 -1.25 -2.39 

1903.1 1.57 -1.73 -3.03 
2 1.58 -2.21 -3.63 

1984.1f 1.50 -2.45 ->.,l 
2 1.46 -2.67 -4.00 
3 1.37 -2.00 -4.OR 
4 2.11 -1.70 -2.91 

1985.1 2.09 -1.71 -2.88 
2 3.33 -0.36 -2.23 
3 3.38 -0.21 -2.06 
4 N/A N/A N/A 

Bource t FHLBB Semiannual and Quarterly Financial Statements, 
1977-1985. 

Note. t Wee table 15, note a for a dcecription of our set of 
Net Worth Certificate Participants. 

bIUP ie regulatory net worth, which io the sum of 
preferred etock; permanent, reserve, or guaranty stock 
paid-in l urplue: qualifying mutual capital 
certificates;* qualifying subordinated debetitures;* 
oppraimd equity capital;* net worth certificates:* 
accrued net worth certificates;' income capital 
certificatea; reearvee; undivided profits (retained 
eerninga) : and net undistributed income. 

cGMP ie net worth ae defined under GASP. It exclude8 
the #tarred components of regulatory net worth. 
Deferrod net looeee (gains) on loan8 and other aeeets 
mold are also excluded from aseats. 

dTAP I# tangible net worth which ix GAAP net worth Isax 
goodwill and other intangible areets. 

eData are available semiannually through 1983. 

fbata are available quarterly during 1984 and 1985. 
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Table 29 

Not Worth: Eligible Nonparticipant8 (1977-1985) 

1977.d 

Percentage8 of Total Asset8 

BAPa cad’ TAP= 

4.86 4.91 4.90 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 2.41 1.94 -0.16 
2 2.19 1.41 -1.78 

1983.1 2.42 1.41 -1.70 
2 2.72 1.68 -1.72 

1984.1’ 2.74 1.54 -2.04 
2 2.69 1.43 -2.01 
3 2.68 1.40 -2.06 
4 2.68 1.33 -2.10 

1985.1 2.60 1.27 -2.07 
2 2.96 1.50 -1.83 
3 2.90 1.50 -1.75 
4 N/A N/A N/A 

Source I and Quarterly Financial Statements, FHLBB Semiannual 
1977-1985. 

4.84 4.93 4.92 
4.83 4.93 4.92 

4.79 4.07 4.86 
4.03 4.91 4.90 

4.65 4.73 4.69 
4.33 4.40 4.37 

3.86 3.94 3.89 
3.18 3.08 2.67 

Notem t ‘RAP is regulatory net worth, which is the sum of 
preferred rtock: permanent, reserve, or guaranty stock 
paid-in 8urplu8: qualifying mutual capital 
certificates*: qualifying subordinated debentures;* 
appraired equity capital:* net worth certificates:+ 
accrued net worth certificates;* income capital 
certificatee; re8erves; undivided profits (retained 
earning81 ; and net undistributed income. 

bGAAP i8 net worth an defined under GAAP. It excludes 
the 8tarred component8 of regulatory net worth. 
Deferred net 1088e6 (gain81 on loan8 and other assets 
sold are alao excluded from assets. 

=TAP i8 tangible net worth which is GAAP net worth less 
goodwill and other intangible as8ets). 

dData are available semiannually through 1983. 

eData are available quarterly during 1984 and 1985. 
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Figure 18 

REGUUTORY NET WORTH AS A PERCENTAGE OF TOTAL ASSETS 
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Table 31 

NetwmhhhmnceCxxpmmwofRegulatory 
Net text% for All ISUC-Insured Institutiam (1977-1985) 

percentages of RAP 
Mltui¶l clualifvim &xmised 
capital iiubDti:1Miea e&y Netwrth lwtwxth 
cm-tificatee debmtums capital cetificatee certificates 

0.00 0.00 0.00 0.00 0.00 

capital 
certificates 

0.00 

Deferred 
lOl3Se@ 

-1.34 

caoawiilb 

0.40 

0.00 0.00 0.00 O.a, 0.00 0.00 -1.65 0.37 
0.00 0.00 0.00 0.00 0.00 0.00 -1.93 0.43 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 
0.00 

-1.75 
-1.64 

0.41 
0.40 

0.m 0.00 O.aO 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 
0.00 

-1.76 
-1.95 

0.49 
0.60 

0.00 0.00 0.00 0.00 0.00 
0.14 0.00 0.00 0.00 0.00 

1.11 0.00 0.m 0.00 0.00 
0.24 0.89 2.66 0.20 0.00 

0.04 0.95 3.25 0.42 0.00 
0.06 1.02 3.78 0.70 0.00 

0.04 1.42 3.62 0.37 0.09 
0.22 1.81 3.79 0.40 0.08 
0.19 2.49 3.74 0.43 ao.07 
0.29 2.76 3.89 0.44 0.12 

0.00 -2.18 0.91 
0.00 0.03 8.51 

0.00 3.91 31.91 
1.60 9.92 65.39 

1.54 12.30 63.62 
2.24 11.65 66.48 

1.91 14.41 64.82 
1.85 15.69 63.02 
1.99 16.75 64.11 
2.32 16.86 63.10 

0.35 3.24 3.78 0.48 0.13 
0.10 3.% 3.59 0.68 0.13 
0.01 3.99 3.64 0.78 0.09 
N/A N/A N/A N/A N/A 

FZUF#3 Semianmal and Qmrterly financial Stzitanents, 1977-19Bf. 

2.25 16.84 61.25 
3.30 15.54 58.50 
3.52 14.83 56.59 
N/A N/A N/A 

1977.ZC 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

19wld 
2 
3 
4 

lS5.1 
2 
3 
4 

-: 

Notee:aIkferreanetloeeee (gaina)on loans and other assets cold. 
baooawilland other intangible assets. 
Sata are available emi~lythtu9h1983. 
d~areavailablequartcrlyduring1989and1965. 

l 



Table 32 

?a.ltua1 

NettbHzhAasisWnceCcnparartsof~ 
Net Rxth for Net wsrth Certificate participmte -1985!a 

PercentagesofRAP 
Oualifyirq &qxai& kenled 

1977.zd 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

1984.1= 
2 
3 
4 

1985.1 
2 
3 
4 

Source: 

capital subokC&ed esuity Netuxth networth 
certificates debentures capiCsl certificates certificates 

O.a, 0.00 O.a, 0.00 0.00 

O.a, 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 2.10 20.41 1.23 0.00 

0.00 0.47 24.51 16.91 0.00 
0.00 1.33 29.83 33.63 0.00 

0.00 1.34 29.95 32.93 12.64 0.00 126.62 90.19 
0.00 1.35 29.78 38.71 10.37 0.00 203.24 90.55 
0.00 1.40 30.74 47.25 9.87 O.a, 214.32 93.32 
0.00 3.44 16.41 26.99 7.45 0.00 126.30 57.64 

0.00 3.96 16.30 29.81 6.21 
0.00 8.06 9.56 17.46 3.73 
0.00 7.84 9.06 17.56 2.75 
N/A N/A N/A N/A N/A 

ET%88 sanimual and Quarterly Fimial Statments, 1977-1985. 

capital 
c4?rtificatea 

0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 125.80 55.74 
19.98 71.86 56.22 
19.61 68.90 54.79 
N/ .A N.A N/A 

15, notea fog adeecriptionofour set of Net Wxth Certificate Fbrticipants. 
nekxts$ ms)m~~amYotMaseets~ld. 

%ible ~1983 
available semiannually 

eData are available quarterly during 1 and.1985. 

DeferId 
lOeN& 

a.13 

4.23 
-0.29 

-0.31 
-0.41 

4.40 
-0.57 

-0.66 
29.40 

79.07 22.29 
153.06 69.30 

168.44 82.80 
175.60 9o.al 

-1= 

0.03 

0.03 
0.02 

0.02 
0.02 

0.02 
0.10 

0.44 
0.55 

. 
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1977.21 

1978.1 
2 

1979.1 
2 

19ao. 1 
2 

1981.1 
2 

19R2.1 
2 

1983.1 
2 

1984.1e 
2 
3 
4 

1985.1 
2 
3 
4 

source : 

Table 33 

Net WDrth Assistawe C!atmnmts of Regulatory 
Net Wxth for Eligible m-i&ante (1977-1905) 

peX=CWtAge s of PAP 
ACpraised Acxrued InoanC 

capital eubordinetd 
certificates debentures 

0.0 

0.00 
0.00 

0.00 
0.00 

0.03 
0.00 

0.00 
0.80 

5.14 
0.00 

0.00 
0.03 

0.04 
0.00 
0.00 
0.00 

0.44 
0.40 
0.00 
N/A 

0.00 

0.03 
0.00 

0.00 
0.03 

0.60 
0.00 

0.00 
0.00 

0.00 O.Cil 0.00 O.a, O.CI3 14.43 87.04 
0.89 5.25 1.02 0.00 6.46 25.00 145.19 

0.00 7.32 0.93 0.00 5.45 32.46 132.05 
1.72 7.73 0.04 0.00 4.95 28.07 124.86 

::: 
3.33 
4.92 

6.21 6.75 1.02 0.41 6.67 38.05 124.40 
7.27 6.24 1.24 0.43 7.90 33.71 112.60 
6.87 6.29 1.50 0.28 0.37 33.46 112.00 
WA WA WA N/A WA N/A N/A 

esuity 
capital 

0.00 

Networth 
certificate% 

0.00 

netwJrth 
certificates 

O.a, 

Capital 
certi f icatas 

Defetrd 
lome& Goawi11c 

0.00 

0.00 
0.00 

-1.12 0.26 

0.00 
0.00 

0.00 
0.00 

O.tKl 
0.00 

-1.75 0.23 
-2.05 0.19 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

-1.71 
-1.50 

0.17 
0.15 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

-1.56 0.73 
-1.76 0.76 

0.00 
O.a, 

-1 .a7 1.01 
2.37 13.02 

7.15 0.81 0.06 4.73 33.19 130.83 
7.46 0.81 0.06 4.72 36.09 128.18 
6.92 0.80 0.06 5.22 36.43 129.54 
6.73 0.04 0.29 6.69 37.47 128.00 

RUa Ssniannual an3. Quarterly Financial Stat6mmts, 1977-1985. 

Wtear %mm inetitutione in am set of eligible rpnparticipants have nat horth certificatea. Rw Sank Eoani 
provided us with a list of participants tcm tiich mm participating institutione were excltidl. ‘Ihuy 
bve since attsrptei tD inproye their list of participants. kimmar, the mst recent list prwidcd to u 
by the Bnnk Board, em of 12/31/&l, did wt shav at least two inetituticm that had a total of $37.5 millicn 
in net worth certificatea. Mmmver, aam imititutiona have received We, dnce December 1983. 

qbferreil net loemea gaina on loana an3 other ansets sold. 
Waxhill end other intangible aesets. 
dlhte are available euni annually tLhmugh 1983. 
Soate are available qmrterly during 19BQ and 1985. 

. 
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Figure 22 

GOODWILL AND OTHER INTANGIBLE ASSETS 
AS A PERCENTAGE OF REGUL4TORY NET WORTH 
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1977.F 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1961.1 
2 

1982.1 
2 

1983.1 
2 

19l-M.ld 
2 
3 
4 

1985.1 
2 
3 
4 

-: 

Table 41 

I- of FSLIC-Inaaab Institutimta (1977-19851' 

Pacsrtageaof'Rrtal Asects atArmual Rates 

All inatitutiars 

8-Z 8.20 0.09 7.93 8.15 0.07 

8.34 8.28 0.06 7.98 7.95 0.03 8.23 8.19 O.(# 
8.63 8.56 0.07 8.22 8.16 0.06 8.50 8.45 0.06 

8.81 8.73 O.oB 8.46 8.41 0.05 9.72 8.65 0.06 
9.29 9.19 0.10 8.78 8.72 0.06 9.20 9.11 O.oB 

9.61 9.47 0.14 9.12 8.99 0.13 9.55 9.40 0.15 
9.73 9.60 0.13 9.17 9.05 0.13 9.64 9.48 0.16 

10.27 10.12 0.16 9.61 9.47 0.14 10.23 10.05 0.18 
10.72 10.44 0.27 10.07 q.84 0.23 10.72 lo.Y) 0.22 

10.85 10.53 0.32 10.28 9.94 0.33 10.64 10.38 0.26 
11.53 10.61 0.92 10.40 9.81 0.58 11.45 10.49 0.96 

10.95 10.29 0.66 10.28 9.67 0.60 11.12 10.20 0.92 
11.00 10.57 0.43 10.35 9.96 0.40 10.98 10.52 0.46 

11.04 10.68 0.37 10.32 10.10 0.22 11.07 10.58 0.48 
11.34 11.02 0.32 10.66 10.46 0.20 11.20 10.81 0.40 
11.47 11.15 0.32 10.68 10.54 0.13 11.43 10.98 0.45 
ll.% 11.27 0.69 11.20 10.86 0.34 11.90 11.06 0.84 

11.32 10.86 0.46 10.60 10.39 0.21 11.30 10.73 0.56 
11.70 10.93 0.77 11 .a3 10.28 0.81 11.87 10.88 0.94 
11.30 10.71 0.59 10.74 10.37 0.36 11.26 10.63 0.63 
N/A WA WA N/A N/A N/A N/A N/A N/A 

Net uxth certificate Fligible 
participants rxnparticiprtts 

RIL88 -Sm.imtral and &arterly Fi-ial Stat-ts, 1977-1985. 

‘Ibtal 
id 

Ekes: %ee table 15, rote a for a description of au set of Net Perth Certificate Farticipants. 
dtal i- is the sun, allwins fat errors of roudiq, of cperatirg and mmperatirq inccme. 
CDsta are available seniannually thnxqh 1973. 
d&ati are availahle quarterly in 1984 and 1985. 

. 
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Figure 32 

OPERATING INCOME AS A PERCENTAGE OF TC’TAL ASSETS 
(Operating income Figures at Annual Rates) 
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Table 48 

Period 

1977.F 

1978.1 6.29 6.76 8.02 6.67 
2 6.49 7.28 8.54 7.87 

1979.1 6.93 a. 12 8.60 7.07 
2 7.50 8.62 8.75 7.45 

1980.1 8.42 10.26 8.90 8.19 
2 8.85 9.30 8.59 9.73 

1981.1 10.24 10.24 8.81 10.79 
2 11.38 12.30 9.27 10.95 

1982.1 11.18 12.31 6.86 11.98 
2 10.65 13.17 7.37 8.72 

1983.1 
2 

1984.ld 
2 
3 
4 

1985.1 9.42 11.12 11.42 11.84 
2 9.10 10.79 9.26 10.88 
3 8.80 10.51 9.83 11.38 
4 N/A N/A N/A N/A 

ANerageIntere0tRateePa 
All FSLE-Inmxd Institutiona ( 

!?!E?sE 
6.26 

silhxdinatedl 
debentures 

6.82 

9.22 12.04 7.84 11.86 
9.37 11.45 9.69 12.95 

9.51 11.22 8.67 12.77 
9.51 10.56 8.fX3 12.87 
9.99 11.20 8.87 12.47 

10.04 11.51 10.25 10.21 

Mxtgage- 
backed 

bonds 

5.04 

Source: FHU3B SBRcannual ani Quarterly Financial Statements, 1977-1985. 

N>tes~ a'lY~ average intereat rates paid on liabilities shorn above are calculatti by 
dividing each expense type by the cxm-espxling liabilities type. These 
nu&ers can be affected by the timing of changes in the stocks and flcm 
involved, as well as by the wrall rmhrs four-d in sub categories. This is 
particularly true when looking at subsets of the industry. 

bnata represent average annual interest rates paid. 

%ata are available semiannually through 1983. 

dLMa are available quarterly during 1984 and 1985. 
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Period Depzmits 

1977.2= 6.23 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

1984.ld 
2 
3 
4 

1985.1 
2 
3 
4 

!3ourcer 

6.18 6.89 N/A N/A 
6.43 7.51 N/A N/A 

6.86 8.07 N/A 9.35 
7.41 7.80 N/A 9.33 

8.61 10.88 N/A 9.33 
8.57 9.06 N/A 8.74 

9.89 10.15 N/A 9.17 
11.07 12.59 N/A 11.23 

10.89 12.92 N/A 9.41 
10.42 13.53 N/A 14.25 

9.18 12.73 N/A 9.24 
9.42 11.82 N/A N/A 

9.40 11.01 N/A @J/A 
9.34 9.89 N/A N/A 
9.61 11.42 N/A N/A 
9.56 11.86 N/A N/A 

9.01 10.82 N/A N/A 
8.55 10.36 N/A N/A 
8.43 10.78 N/A N/A 
N/A N/A N/A N/A 

FHLBB Smiannual and Quarterly Financial Reports, 1977-1985. 

Table 49 

Average Interest Rates Paid 
Net Worth Certificate Participants (1 

advances 
Subordinated Wrtgage-backed 
debentures securities 

6.25 N/A N/A 

tbtesr a%w average interest rates paid on liabilities &CWM abwe are calculated by 
dividing each expmse type by the corresponding liability type. These 
nu&em canbeaffect~bythet~ofcharqea in the stocks and flom 
involved, as well at3 w the small nmbra fouml in aane categories. This is 
particularly trueWenlo&im~ ateubseta of the industry. We are reporting 
mlythaeemm&ers that appear exxnewht reliable. Caution should be 
exercissd in wing these nutbare, especially for liability categories other 
thandepoeit~. 

bee table 15, note a for a description of our set of Net Wrth Certificate 
Participants. 

CData are available seniannually thra@-~ 1983. 

dData are availablequarterlyduring1984 and 1985. 
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Table 50 

Aver~Intere8tRate!s 
Eligible tkaqmrticipants 1 

Period 
Subordinated Mxtgage-backed 
debentures securities 

1977.2b 6.24 6.44 8.61 N/A 

1978.1 
2 

1979.1 
2 

1980.1 
2 

1981.1 
2 

1982.1 
2 

1983.1 
2 

1984.1= 
2 
3 
4 

1985.1 
2 
3 
4 

6.26 6.71 7.52 6.38 
6.46 7.16 8.75 8.74 

6.89 8.17 8.60 8.51 
7.47 8.50 8.76 7.16 

8.73 10.53 8.78 8.74 
8.83 9.16 8.78 9.24 

10.22 10.31 8.75 10.74 
11.41 12.85 10.37 10.45 

11.11 12.30 9.12 N/A 
10.57 13.06 9.05 N/A 

9.35 11.79 8.12 11.35 
9.43 11.23 N/A 10.56 

8:: 
9.86 
9.97 

11.29 10.92 13.72 
10.91 N/A 13.31 
11.39 N/A 10.15 
11.75 7.99 12.74 

9.44 11.07 12.82 12.12 
9.12 10.72 8.47 8.80 
8.84 10.55 11.55 14.03 
N/A N/A N/A N/A 

&lUlFa,: FHLBEI Saniannual and Quarterly Financial Statements, 1977-1985. 

Wte8: (LRW? average interemt rates paid cm liabilities shown abwe are calculated by 
dividing sach expenses typeby the corre~~porrdingliability type. 'These 
numbers canbeaffectedbythetimingofchanges in the stocks arrI flckns 
involved, a8 -11 as by the mall nu&ers fouml in gxne categories. This is 
particvlarlytruarrlhsnlooking atsub6etsoftheinduetry. We are reporting 
mly those rnntmrs that appear aanmhat reliable. Caution should be 
exercid in using these nurbers , especially for liability categories other 
#an depoaitn. 

bData are available semiannually through 1983. 

cbata are available quarterly during 1984 and 1985. 
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1977.2f 0.79 1.14 0.003 1.16 1.04 

1978.1 0.M.l 1.17 0.001 1.16 1.02 
2 0.82 1.21 -0.003 1.16 0.96 

1979.1 0.69 0.98 0.024 1.13 1.47 
2 0.65 0.90 0.021 1.11 1.26 

1960.1 0.17 0.18 0.084 1.02 2.39 
2 0.10 0.09 0.053 1.01 1.65 

1981.1 -0.48 -0.70 0.097 0.94 2.68 
2 -0.95 -1.51 0.206 0.87 3.97 

1982.1 -0.97 -1.47 0.210 
2 -0.27 -1.15 0.684 

2.92 
3.91 

1983.1 0.30 -0.11 0.480 
2 0.23 0.10 0.204 

3.65 
1.91 

1984.19 0.16 0.04 0.202 
2 0.30 0.37 0.055 
3 0.05 0.04 0.056 
4 0.25 0.06 0.279 

0.88 
0.90 

0.99 
1.01 

1.00 
1.03 
1.00 
1.01 

1.01 
1.04 

$8" 

2.24 
1.21 
1.21 
1.68 

1985.1 0.21 
2 0.48 

a 8)i0 

0.213 
0.314 
oi 24 j 

1.87 
1.68 

B)ff 

Sawce : R-iT.IBB Wniannual and aarterly Financial Reports 1977-1985. 

Table 52 

hfitability of All FSLIC-Insured Institutions (1977-1985) 

Incuw at Annual Rates aa Percentages of Total Assets 

Net 
inxm+ 

operating 
Fmmg 

Net 
nomperatinq 

inccx& 

Cperatinq 

:zz 

Norxprating 
incune 
ratioe 

Notes: aNet incaw is total inccfne less total expense. 
?&xpting inaxne is operating incuw less -rating expense anrl interest 

. 
*et nonoperating inawne is nonoperating incuw less txx0peratinq expense. 
dThe operating inaxne ratio is the ratio of operating inaxw to opratinq 
expense and interest charges. 

YtEi$fiXnq expense. 
rating incarre ratio is the ratio of rcxxperatinq in- to 

fData are available wniannually through 1983. 
g0at.a are available quarterly during 1984 and 1985. 
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Table 53 

1977.29 

is 

0.58 

-rating 
insane= 

0.77 

inccm! 
ratioe 

1.11 0.94 

1978.1 0.58 0.82 -0.012 1.12 0.71 
2 0.57 0.80 -0.048 1.11 0.55 

1979.1 0.44 0.56 0.023 1.07 1.85 
2 0.36 0.44 0.017 1.05 1.40 

1980.1 
2 

-0.22 
-0.21 

-0.35 0.102 0.96 
-0.45 0.085 0.95 

4.80 
3.00 

1981.1 -1.12 -1.39 0.098 0.87 3.29 
2 -1.62 -2.25 0.192 0.81 6.40 

1982.1 -1.74 -2.25 0.210 0.82 2.68 
2 -1.56 -2.11 0.429 0.82 3.76 

1983.1 -0.55 -o.% 0.412 0.91 3.14 
2 -0.56 -0.69 0.119 0.93 1.43 

1984.1h -0.56 -0.63 0.076 0.94 1.52 
2 -0.18 -0.19 0.010 0.98 1.06 
3 -0.52 -0.44 -0.071 0.96 0.65 
4 -0.06 -0.14 0.114 0.99 1.49 

1985.1 -0.08 -0.07 0.026 0.99 1.14 
2 0.44 0.23 0.258 1.02 1.47 
3 0.40 0.49 -0.037 1.05 0.91 
4 N/A N/A N/A N/A N/A 

source: FMLJ3B!!kmiannual and Quarterly Financial Statements, 1977-1985. 

Profitability of Net Wmth Certificate 
Eligible Participant&~ crsn=rwnTh- 

ratiof 

Notes : aSee table 15, note a for a description of our set of Net Wx-th Certificate 
Participants. 

&et itxxme is total incune less total expense. 
CNet operating incane is operating inccm less operating expense am3 interest 

charges. 
aNet nonoperating income is nonoperating incane less mncperating expense. 
%e operating inccm ratio is the ratio of operating incune to operating 
expense and interest barges. 

fThe nonoperating inmfm ratio is the ratio of nonoperating income to 
r-rmqerating expense. 

glhta are available semiannually through 1983. 
hEata are available quarterly during 1984 and 1985. 
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1977.2f 

1978.1 
2 

1979.1 
2 

+x).1 
2 

~ 1981.1 
2 

~ 1982.1 
2 

1983.1 
2 

1984.19 
2 
3 
4 

0.02 -0.23 0.294 0.98 2.56 
0.12 0.06 0.118 1.01 1.42 

-0.06 -0.21 0.191 0.98 1.74 
0.18 -0.23 0.402 0.98 1.92 

1985.1 -0.01 -0.16 0.206 0.99 1.58 
2 0.51 0.16 0,492 1.01 2.10 
3 0.28 0.27 0.165 1.03 1.36 
4 N/A N/A N/A N/A N/A 

Source: FHLBBSeJniaMual and Cbarterly Fimncial Statements, 1977-1985. 

Table 54 

Profitability of Eliqible Nanparticipants (1977-1985) 

inam? 
rat@ 

incune 
ratioe 

0.67 0.98 -0.011 1.14 0.86 

0.68 1.04 -0.040 1.14 0.52 
0.73 1.06 -0.016 1.14 0.78 

0.60 0.84 0.018 1.11 1.42 
0.55 0.75 0.015 1.10 1.22 

0.08 0.07 0.067 1.01 1.82 
0.00 -0.08 0.080 0.99 2.00 

-0.59 -0.88 0.112 0.92 2.67 
-1.18 -1.75 0.130 0.86 2.47 

-1.28 -1.n 0.164 0.85 2.73 
-0.51 -1.48 0.785 9.88 5.54 

0.23 -0.48 0.736 O.% 4.95 
0.04 -0.16 0.213 0.99 1.86 

Notesr 4+let inaxm ia total iname less total expense. 

bt operating incane is operating incxaw less operating expense and interest 
charge8. 

CNet nmoperatirq incum is mrmperating irwxme less nonuperating expense. 

dThe operating iname ratio is the ratio of operating incune to operating 
expenseand interest charges. 

W orating inccm ratio is the ratio of -rating income to 
nonoperating expeme. 

fData are available semiannually through 1983. 

gthta are available quarterly during 1984 and 1985. 
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